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Research Analysis 

 

SB 796 increases the cap on loan finance charges from 27 percent to 32 percent per year on 

unpaid balances of the principal, which is increased from $2,910 or less to $7,000 or less, and 

adjusts the subsequent tiers accordingly. The measure also allows supervised lenders to assess a 

closing fee of up to $28.85 upon consummation of the loan.  

 

Prepared By: Emily McPherson 

 

Fiscal Analysis 

 

The measure includes provisions related to loan finance charges by lenders and provides for a 

closing fee upon consummation of a loan. No revenue or fiscal costs or savings are anticipated. 

 

Prepared By: Mark Tygret 

 

Other Considerations 

 

None. 
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